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2019FBHAET7AFVAFEE BIEFHAXREIOI S L The 1st NFA Fall Conference Program

215 A (1/ 18E#ERZ) / Venue A (1F Lecture Room 1) & 15 B (1k 2&#E®=) / Venue B (1F Lecture Room 2) & 15 C (2B 3&F:#Ex=) / Venue C (2F Lecture Room 3) & 15 D (2F 4FBERE) / Venue D (2F Lecture Room 4)

Yazrteyyay (QA—HRb—bIT7PALFV2RX1) (Capital Markets) (EF™HIE) BEBT74FVR)
10:15~11:45 B R :KH B (KBk#) Chair : Kazuhiko Ohashi [X1§ #Z] (Hitotsubashi University) BE f= : fiB 1§K (—HK¥) FE R:MIR 15 (k)
BIEVUR O EHRVY— DEEF Price Discovery Efficiency and Order Submission Strategies Arbitrage-Free Relative Nelson-Siegel Model Optimal Execution Strategies with Generalized
F1H|E during Preopen Period: Evidence from Tokyo Stock Exchange Price Impacts in a Continuous-Time Setting
10:15~10:45 IRESE : WI4E BAM (-HKk) Speaker : Xiao Xijuan (Waseda University) BEE AH B GlEERY) {/EE  NEK 8 kB

Financial Flexibility during the Pre- and Post-Global Performance Comparison of Different Liquidity Factors in Different JE{GiiNSRIBERDEIR U7 LAICSZ 2 E(ICRATS Study on Copula-based Estimation of Value at Risk
SE2HRE Financial Crisis Economic Cycles: Evidence from the Tokyo Stock Exchange KSR for the Portfolio Problem (Presentation in English)
10:45~11:15 #REE : Cui Weihan (k%) Speaker : Zhong Xin (Osaka University) REE T R ks Speaker : Molina Barreto Andres Mauricio (Chuo University)

Dissecting Anomalies under the Markov Regime- Time-varying Bank Capital Requirements with

FEIWME Switching Factor Models Capital Distribution Constraints: A DSGE Approach
11:15~11:45 Speaker : Chen Jieting (Waseda University) BREHE L 2R GERR)
11:45~13:00 B 8 Lunch
13:00~14:15 FRILOFv—] & 5 A (1R 1&FEXKRZE) / [Special Lecture] Venue A (1F Lecture Room 1)
NSulbteyyaryl (aA—iKRb—bI7A4F20R2) T8N T 74TV R) (URIIRIRAIIN) (HiERE - IFCHNERBEREY—TvN)
14:30~15:50 FEE & :¥E H— (Wo¥EERY) FE R KA EX KBk FE R &K Z=E GliEKF) FE R :AH BE (K%
Family Firms’ Dividend Policy: Do Higher Order Risk Preferences Affect Altruistic Value-at-Risk and Expected Shortfall of Stock Monetary Policy through the Stock Market:
F1HE Evidence from a Japanese Tax Reform Financial Choices? Portfolio using Skew-T Copulas Central Bank Purchase of Equity Index ETFs
14:30~15:10 IR/EE : &E BIE (KBKAP) wEE H BT WEX®) WEE TP BE (HHAEI) $|REE  IUA 2 (Australian National University)
SimE CTE O E (EWKRR) St - Grzegorz Mardyla GE#A¥) s1iw#& - Benjamin Poignard (KBk*#) SIERE L FE F MRS
ZHREDBEIAMISAZHZEDEINR HERBIERICKDERV TSV —BRSE FRITEIEDEFIVRAIERICHFD A7 AT TTHREE IRELEENRYETF & SEENS |
$E2HE - Difference-in-Differences S #iIc &k D EIREHFEDIREE— HRIT-EHEERESE
15:10~15:50 #®R&EE : KH &8 (WK WEE CES BE GPRLKRE) WEHE PR BE (hEEERY) wEE AKH B By
SIEmE AV B3 (LafikA) M - dbE R Bkikik) SEmE 5P BB (MR M - RHE SEK% (k)
15:50~16:00 A &  Break
N\SLIbtyyave (Corporate Governance) (HHiE) NEREHIR) (¥=ybIAOORNSIFv—)
16:00~18:00 Chair : Akitada Kasahara [FI[R 2#§] (Osaka University) FE & : BE FF (Laffik?) FE R :fEHE th— KBk B R:KE =8 KBk
Does Venture Capital Syndication Affect Mergers VIO EASA RO TICHIFRLNESHRFDORTHE Price Discovery via Limit order in FX Market The Changing Role of Foreign Investors in Tokyo
£18E  and Acquisitions? LMES Stock Price Formation (Presentation in English)
16:00~16:40 Speaker : Le Vu (Monash University) REE | B BUE @Rk HMEE AR BEE (RARIHKR) Speaker : Clinton Watkins (Kobe University)
Discussant : Kotaro Inoue [FH_E YEAEB] (Tokyo Institute of Technology) EVERES | AFx S8 (KBiRHTAR) e [ KB F CRE) Discussant - Takeshi Yamada [LLFH ##] (Australian National University)
Political Connection, Behavior and Performance at Firm Level: #%kXXiBICHBIFDIS5OT1 VI DEEIL Price Discovery and Liquidity Recovery: Trading Strategies of Large-Sized Traders:
SE2HRE An Empirical Research from a Transition Economy Forex Market Reactions to Macro Announcements The Role of Liquidity Provision
16:40~17:20 Speaker : Katsuyuki Kubo [Zf# 78{T] (Waseda University) ¥RESE : FxH BN GFH7Lb 2T 201 H]REHE CIUE &5h Okpok) IREE M T ORPuRsTRY)
Discussant : Takafumi Sasaki {4 BES] (Chuo University) F15m#E - LLUAR BAF OLESA%) FIERE - KB Bt (HAX) FIEmE S B GIURERE)
LT S KLU EIBFROHEN B S BEBRAS Who Is Successful in Foreign Exchange Margin Strategic Liquidity Provision in High Frequency
E3IHRE Trading? New Survey Evidence from Japan Trading
17:20~18:00 WEE TR 139 (MRS IwEE 8 BAER #kw) wEHE Al BE (k)
stEmE A EER k) sYEmE | IUE &5h Ockiok) sMEmE CAH B ko)

Vaz Ty ya O EHERERIZ305 T (204 SCHEE. 104 1 BUBIREY) ST Lbby varho KRG IRRIZ4050 TS (2640 1 WSO T L WaACEATI AV, 84 L BUBRILAY)

In junior sessions, each presentation is 30 minutes. (20 minutes for the speaker, 10 minutes for the question from the floor) In parallel sessions, each presentation is 40 minutes. (25 minutes for the speaker, 7 minutes for the discussant and 8 minutes for the question from the floor)

BRI F+— Special Lecture K771 7 ** ' NI IR 561 7 ': 'f

KEZRESER  (Chair of The 1st NFA Fall Conference Committee)

j(@ [ii:i'f; (Masamitsu Ohnishi)

% i’% A [.I I‘E .I E%igj / VEnue A [.I F Lecture Room 1 ] 1 3:00~1 4:1 5 7D9‘5A§§% (The 1st NFA Fall Conference Program Committee)
5 BM (Speakers) @ PNH {552 (Wk%)  Hirofumi Uchida (Kobe University) ZFER (Char) : K H (Wataru Ohta)
JRH KW (REk%)  Haruaki Hirota (Musashi University) K B (Members) :
T 2 (Moderaor) : PN A3 (UM A%) Konari Uchida (Kyushu University) ERF P (Kohei Aono) . B F35E (Tokuo Iwaisako) . JJE 32 (Kosuke Oya) . JE AV MEZE (Tadao Oryw) |
I—FKRL—’T7PAFVABION VT 70O A B O T AEERTEIZIZO L 22D B AH Y. e 3 AICH 72D o0 %E,E: %?ﬁ (Akitada Kasahara) j}'iﬂi ‘2? (Jun Sakamoto) | ‘2%7]( %ﬁg (Katsutoshi Shimizu) |
%iﬁfﬁ})hiﬂ—o 4‘%&%1‘1\ %K%S@%iﬁ]i:%’jwf‘ a‘o);y)&iiﬁﬁ“})éﬁ\ %ﬂi‘i@ﬁﬁ@'éﬂ:ﬁ)ﬁp)?_‘@l’) &,ﬁb:}j{ﬁ‘@‘é%%?)f T&’E ‘(%i( (Kota Takehara) | ﬁ’}i fE (Michi Nishihara) | *EEH %— (Yuichi Fukuta) | 1:‘1“:'5? ;'Ef% (Katsuhiko Muramiya) |

&)Zﬁ}\&k&:OL"’Cﬁﬁéﬁﬁi()‘%?ﬁ’%ﬁ'%T’ﬁff@"oﬁ%l‘%ﬁi'ﬁ?ﬁﬁ%%%(ibb%(@%ﬁ@l%Sbl]’&}sﬁ%b*(}sbi‘é‘o IJ_IEH E.gl\ ((Masahiro Yﬁmada)\ IJ_”‘E [ﬁ——f‘ (Akiko Yamanc)\ %:23 %lﬁ (‘Toshinao Yoshiba) [ #1.1&IE)




