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SIHA =158 =i5C =15D SIBE <<English session>>
yiar i <tHHiE> <fEMESEMEE> <T7tyk-7OH5—L3r> <EAEER> < Corporate Governance >
10:00~12:00 FER : &P HEGRHENL KT JER : TRE B A—LT 127 R) PER A% BE(—HERT) JER KH HOKRBKS) Chair:Yoko Shirasul AZH {¥:-¥-](Aoyama Gakuin
University)
10:00~10:40 Endogenous Interactions and International Integrations HRERIE, BEIEENTEMBICEZ AL B LEIE | BIER—NIA)AEEFMY /NS RERRE Manager’ s Skills and Mutual Fund—Flows in Japanese
between the US and Large Stock Markets DHEEBEEREMEDREE HEF PR RE R Mutual Fund Markets
WEERAR R KT WS I (= A SRS R EERRAN NN CAA=Y == T S WNE) WEE KA ZFEECIRRE K
R E Rt Sl R A GVA [ EPNES) IEEF AT B)ERFG HKS) HEEF A RO R )
e B JERBRGH R T3ER) P A Ak BB R AR
10:40~11:20 T7I3—E R ER—LD+AER TEOMEFERKEBORRLMEIRERDE=42)>Y | EBRARANYDR—NIH)F ERBAYOR—NIA)F | TBAERETIRVIENDEAREN ? —N\FURED Exploiting the Persistence in Managerial Market Timing
WEE AR 2B ANEBERT) WS I B ERBBGRR LKD) |EE /M BAEH(Z=Z UFJ {E5EERTT) 7R vs A—F bk T—bT7UR D LPM(T AE82F& | Speaker: Shingo Goto[f%#% & ](University of Rhode
I35 D HESL(University of Alberta) HEF Y RECRR TERS), il BE(HA HEF T KRB ER KT H) LB Island)
P g (AR K7) PR g B (IR K ) WEE LN BEARN TV Pvs3) | Co-author: Vitali Kalesnik(Research Affiliates Global
PR s KRB ERERRT) MR SERH(AAR Y R e T A« % X)) | Advisors), Maarten de Kok(Trendmark Research),
FEmE  FIAE BOR & BTN RS Engin Kose(Allianz Global Investors)
Discussant : Katsushi Suzuki[$#5AK fatfii]](Hitotsubashi
University)
11:20~12:00 REEER S EREICHITANBERSMETESEDLE | TEAMERZAW-EDOHEMMZAILELSEMIE | Optimal Dynamic Asset Allocation with Mean—Variance | Structured Product Investment Behavior in Low Female CEO on Japanese Corporate Boards and Firm
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Speaker: Thi Phuong Thanh Nguyen(Waseda University)
Co—author: Katsuyuki Kubo[/Af% 75{T](Waseda
University)

Discussant : Takuji Saito[ 25/ Hiff/(Keio University)
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< Fixed Income >

13:30~15:30 JER W ATR(ERT) JEE : EiE RE(BERAKRT) JEE : IUA #E T (RAR HKE) PR G IERORIORS) Chair: Yusho Kagraoka[f#12 [ /8 = |(Musashi
University)
13:30~14:10 ARIZBITAI—RL—FANF U RAREDES BHEE L D793 —DERAEZEEE TEHNM—Y) Disposition Effect under the Reference Dependent Variance Risk Premium and Predictability of Returns: Analysis of CDS Spread Fluctuations with an
W KA TEE(= 22 UR) (RE4R1T) BR—2F B eA—IN—DgTa T — Smooth Model of Ambiguity Quadratic Variance, Self-Exciting Jump Models Application to the Negative Basis Arbitrage
At B HERR(H ARESAR AR SEHT) WEH JEK BELEA RS WA AR FH O EERT) WAER A FIAAERT) Speaker : Rusudan Kevkhishvili(Kyoto University)
2EF NI BRI N LK) e H) R (BETE R M KRG FZ(—BR) Co—author: Masahiko Egami[7T._I= 22 ]1(Kyoto
TR T FI(Z28 UR) BV AR L—FER) AR IR i (RAR R R s EGRERT) University)
Discussant : Hideyuki Takadal H 224 7](Toho
University)
14:10~14:50 IV TBANI—RL—FHNFURICRIZTEE | FREEITRAI—EE—AVAL—RYPRRYRTA Comparison of Max—Min Expected Utility and RO EEDERBRSTA)TAETIVIZHESENRIR | Too Big to Diversify: A Stress Test on Collateralized
RS A BORGE LR K TR) UG Ik BIBRENERE— Expectations—Based Reference-Dependent Preference | —h 74! A RIZEIZ [T Hamilton—-Jacobi-Bellman 75 | Loan Obligations
2 AR ERBIEEBERT) ., TER T (—15 HEE W (B SARE K/ Magne—Max Capital | in Static and Dynamic Portfolio Choice BEXOBE EE Speaker: Yoshio Nozawa[ #71% B /] (Hong Kong
K=) Management) W EE HERCR KRS HEHE NI I (MAZIN) University of Science and Technology)
PEmE NH AREEOUMREE) B P TR EIEEBERF) PR R HE(IEB R Mg )l B T2y b1 AN Co—author: Redouane Elkamhi(University of Toronto)
Pl AR BER B RS L R A G N Discussant : Yukio Muromachi[ZH] Sz E](Tokyo
Metropolitan University)
14:50~15:30 AR DR ETEICEZ5FEICETHE BAMKXTIGICH T RBFEFAWN =795 —TF Subjective Expectations on Pollution—Driven Disasters | Reduction of Qubits in Quantum Algorithm for Monte Global Factors and the Term Structure of Interest
SERFZE TILDRBELZOEMEDREE and Asset Prices Carlo Simulation by Pseudo—random Number Generator: | Rates: Some Evidence from Asian Countries
e A (R ERRARS) WA N R IHMEARNT AR TRy~ AN) | i R BRI K Toward Application in Finance Speaker: Takeshi Kobayashi[/M£ i ](Nagoya
A BEOLRIER) HZEF VAN FI(—IB R e B ORI K WEH BER F(BTIEE T4 vvvTo /0 University of Commerce & Business)
REE RN TIPN G PN ) Ftam W R 7 2y b1 AR FlamE AR HEE (BT =) Discussant : Yusho Kagraoka[ #2[if] {& 5 ](Musashi
M R B (R iE K University)
PR IER OB KT
15:40~

(45 DIRRE)




¥$2HH 6A148(H) June 14 (Sun.)

=IZA =8B =i8C £=I8D £SI8E <<English session>>
tyiar i <{BXEFE> <{EEREHRATE > <BEURI> <EBEHMGLERMBUEEK> < Corporate Finance(1)>
9:30~11:30 FER B JERBRCR T3R5 e gnA —Bh(F R E RS PER : ) 22 (BE P 2B K 2) FER MRS TBA(—HE RS Chair: Yoshiaki Ogural/]v& FEB1(Waseda University)
9:30~10:10 Earnings Management and Stock Market Listing Levels versus Changes: Information Contents of SR EEREZEZRE LAV TSARECZEARIRLD | Cover Risk Start Investing Early? Firm’ s Lifecycle and Software
HEE 4 HECRRRE R Qualitative Verbal Information HE A T EORAR ) Investment Effects for Japanese Firms
WEFH LW ATE(RBRT) WS i 2 KGR BBy e ACN) A TR )RR R HER TN BT (CRFEERE) Speaker: Tokuo Kaneda[4H f#J3](University of
Al PR RGN R Pt L BN A —LT 1T R) BEmAE N E—ERORS KER) a5 EEE RS R Tsukuba)
Discussant : Toshihiko Takemura /7 4F #2=](Josai
University)
10:10~10:50 Pension Return Assumptions and Shareholder—Employee Disclosure Information, Media Coverage, and their Capital Structure and Contagious Bankruptcy Taylor Rule Yield Curve Financial Flexibility during the Pre— and Post—Global
Risk—Shifting: Evidence from Corporate Pension Plan Influence on Market Liquidity: Evidence from Japan PR BRI ORER) G IRES ER(H AR Financial Crisis
Sponsors in Japan W E LA TRIFE PR HEH EH BEEGREENLRT) L PR R H AT Speaker: Cui Weihan(Nagoya University)
SR I o (B E AR BieE o i P IRE G [ =29 e T BEB R R EA EANCRRTRT) Discussant : Hocheol Nam(Hokusei Gakuen University)
e % 5 (University of Rhode Island) R BB ORI AL )
afEm e AR B IR
10:50~11:30 EDESLERATDEIN MRA BN TH—T U REHRE FTEXRMEUFANYHTS4K BIEYROTIT)—EEBERDEEADELT International Spillover Effects of Unconventional Inventory as a Liquidity Provision Channel
SETWSDO M AR ETN BEFE&ET 2V a— g k) G LS B (—E R Monetary Policies of Major Central Banks Speaker: Hocheol Nam(Hokusei Gakuen University)
WEE R (R E R e =i 22 RESCRAEUE L7y bR A D) alma M E sz BIvE RS W I R BRI KT Discussant : Toshinori Sasaki[#= % A it l(Toyo
HEF TR SRR E KRS H2 2 R #E25(Australian National University) University)
alime  F B R TEKRT) At R (AR
tyiay 2 <HEHINEEMRATLOFER> <TF7UR—EBE> <Fintech M ER> <&EmmiGLTonEE> < Corporate Finance(2)>
12:30~14:30 JEE [l 5L T(BEVE “2BE K 2) JER Il AR KE) FER B RA(—HBRE) JER A #EFE(Australian National University) Chair: Konari Uchida[PN I 22:#](Kyushu University)
12:30~13:10 g ERITDIEEHE O ADIRIREEE T—RYAZ FE AW =HLWLBTE 7 /<) —DEFE | Systematic Disagreement between Human and Machine | The Credit Spread Curve Distribution and Economic Managerial Ownership and Firm Value: Evidence from
B R QA 1) (N ) WSEE LE SRy e R AR Predictions Fluctuations in Japan Japan
i & M EICFRIT N R e L HE(University of Rhode Island) WAEE A SEA(H ARERLT) W R (R K Speaker: Toshiaki Yamanakal[lIH" FI]5](Formerly of
SRR AT AT PR M B AR ZEF ) RN KT) HEF AR (Australian National University) the University of Tokyo)
e Ak D—CREERS) ahima /R G =R R Discussant : Yoshio Nozawal B7{% K /](Hong Kong
University of Science and Technology)
13:10~13:50 LARMZIZE T2 EERFHREBILDFE—ISCC | FA—/\LEETIGIZEITEEr)— 0—ILEHI 0 | BEEETODIIDEROIEAFFEIZEIT SEEE | Price Discovery and Liquidity Recovery: Forex Market | Venture Capital and Methods of Payment in Mergers
DEHES|Z I+ EF— J7OA—REBERAE ME—A—ToV—RRAHRIZKDTFIT— Reactions to Macro Announcements and Acquisitions
HRAEH xR BEIE(H RGERZVT U 7 HHE) W ) EOFREESR) WA AR EREGEEIRT) SRAEFHLHE BJACKERR) Speaker: Giang Nguyen(Waseda University)
AR D E 2 (LK) NI R GRS KT, 788 F&—FTSE | &5 W i —QEECRT) HZEE g [ (Columbia University) Discussant : Konari Uchida[ N 2Z##](Kyushu
Japan Ltd.) R e KRR R At REER S (H ARERAT) University)
lamr s i)l EREPHIBLERT)
13:50~14:30 CSRAVTYIREKRK)A—2 :YORAVN)—2HT InsurTech ZEAL-HEXIETOS S LNDEIRAAE Oil Price, Exchange Rate, and Japanese Stock Returns
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14:40~16:40 JER Ok B KRS JEE B8 (S22 URI N ANEE T2 5EFT) JER O BOR(GE ILFBERS) JER R RO @RS
14:40~15:20 The Key to Succeed in FX Margin Trading: The Role of | #BIIRERELED ESG FH: VARAVMN)—HT | EEOFREF LM I BFOBEFR—IEREEL | The Effects of Time Priority and Tick Size in Limit
Investment Strategy and Behavioral Biases WEHE L ERENRRTERT) T-¥REE— Order Markets
WER A BRI R HEF D RGO LERS), Ml B8 (H WS A FEBH(QUICK) WAEFKH BORRRT)
3% Marc Oliver Rieger(University of Trier) AR REE R Vel PNE) AR P B IE(— R
AlERE e AR B ( E R RER T At e SR CRRE R
15:20~16:00 Who Does Better/Poorer Stock Market Forecasts? Long—Term Shareholders and Corporate Social BUBROERLAGEMEICEZDHEIZDONT A Collaborative Filtering Approach to the Evaluation of
Evidence from Japanese Professional Survey Responsibility: View from Investment Policy Change of | &3 Bk HEAFCRETERRL KF) Liquidity in the Limit—order Book Markets
e e N e A C ARty S N ) Japanese Pension Fund e R AR CROCEARL R ) WEF EE GBI
2 NI RGN R T Wl A EEILFRERT) FtamE A BORGE IWFPERT) EH R mB R ERRART)
FlERE E S ERR AR 2 BR fdiinl(— & 7). Sadok El Ghoul(University P AR 2 (BB RT)
of Alberta)
ot 1 FnERGL AR R T
16:00~16:40 Innovation, CSR Intensity, and Firm—specific Risk: Evidence IPO BIZEITRTUE—TSAL T EhiEREET

from Japan
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