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1 2006 6 17
9:30 12:10

[ ] Asset Pricing

9:30 10:10 “Utility Indifference Pricing and Reserving of Untradable Risks via Backward Sochastic

Differential Equation”
10:10 10:50 “Optima Consumption and Investment Strategies Based upon Stochagtic Differential Utilities
with Uncertain Time-Horizon”

[ ] Asset Pricing
10:50 11:30 “Consumption-Wealth Ratio in Japanese Stock Market”
11:30 12:10
[ ] Behavioral Finance

9:30 10:1030 “‘Speculation and Stock Prices— An Analysis from the Herding Approarch”
10:10 10:50
|
10:50 11:30 “Investor Expectations and Stock Market Movements”

Lu Zheng University of Michigan

11:30 12:10 “A Note on Optimal Debt-repayment Term, Consumption and Portfolio Rules”
[ ] Equity Markets

9:30 10:10
10:10 10:50
[ ] Equity Markets
10:50 11:30
11:30 12:10 “Measuring Japanese Stock Returns Following Large Price Changes”

Pham Vu Thang Long



[ ] Corporate Finance
9:30 10:10 “A Comprehensive Analysis of Strategic and Industries Factors Affecting Profits Behavior:
Evidence from Japan”

Pablo G. Ramirez

10:10 10:50
[ ] Corporate Finance
10:50 11:30
11:30 12:10
n E Market Microstructure

9:30 10:10 TOPIX
10:10 10:50 VS.
n Market Microstructure
10:50 11:30
11:30 12:10 —
[ ] F Real Options

9:30 10:10 “TheVaue of A Merger and Its Optimal Exercise Timing”

10:10 10:50

[ ] Real Options

10:50 11:30

11:30 12:10 “Evauating the Procurement Srategy of Plagtic Input Materia for an Auto Manufacturer: A Case Study”

12:10 13:20
13: 20 15: 20
n Credit Risk
13:20 14:00
14:00 14:40



[ ] Primary Markets
13:20 14:00 IPO

14:00 14:40 SEO

14:40 15:20

[ ] Asset Pricing

13:20 14:00 “A Strategic Theory of Markets”

14:00 14:40 “Predictability of Portfolio Returns with ldiosyncratic Variances in Japanese and US Stock
Markets”

14:40 15:20

[ ] Alternative Investments

13:20 14:00

14:00 14:40 “Selection and Performance Analysis of Asia-Pacific Hedge Funds”

GCl
[ ] E Market Microstructure

13:20 14:00 IR

14:00 14:40 “Can We Make Money with Fifth-order Autocorrelation in Japanese Stock Prices?”

[ ] F Experimental Finance
13:20 14:00

14:00 14:40

15: 30 ( )

“Applying Behavioral Finance to Optimal Investment Decisions”
Bruno Solnik HEC




16: 30 ( )

17: 30 Capo PELLICANO
13 Tel: 03-5841-1527

2 2006 6 18

9:30 12:10

[ ] Derivatives
9:30 10:10 “Pricing Problems of Perpetual Bermudan Options”

10:10 10:50 “A Generalized GARCH Option Pricing Model”

n Fixed Income Securities

10:50 11:30 “Modding Credit Risk: A Structural Approach with Long-term and Short-term Debts”

11:30 12:10

[ ] Banking and Financial Intermediaries
9:30 10:10

10:10 10:50 “An Empirical Test of Market Discipline at Banks by Certificates of Deposit Holder: Evidence
from the Japanese CD Market.”

[ ] Banking and Financial Intermediaries

10:50 11:30

11:30 12:10

[ ] Accounting Information
9:30 10:10

10:10 10:50

[ ] Accounting Information

10:50 11:30 “Reporting of the Current Earnings plus Other Comprehensive Income: Information Content Test
of the Japanese Firms and Industries”



11:30

12:10 EVA

[ ] D Corporate Finance
9:30 10:10 “Share Repurchasesin Japan”
10:10 10:50 “Optimal Financial Palicy and Incentivein aFirm”
[ ] Corporate Finance
10:50 11:30
11:30 12:10 “Managers Opportunism in Japanese Exchange Listings.”
[ ] Corporate Governance
9:30 10:10 “Family Firm and Firm Performance: Evidence from Japan”
10:10 10:50 “Corporate Ownership Structure, Cash Flow, and Environmental Investments”
[ ] Corporate Governance
10:50 11:30
11:30 12:10
12:10 13:20
13: 20 ( )
14:30 16:30
] Derivatives
14:30 1510 “American-Style Fractional Lookback Options”
15:10 15:50
[ ] Corporate Restructuring ( )
14:30 15:10



15:10 15:50 “A Continuous-TimeAnalysisof Optimal Defaultable Debt Contracts: Theory and Applications”
15:50 16:30
[ M A
14:30 15:10
15:10 15:50 “The Shareholder Wealth Effect of Japanese Cross-border Acquisitions”
15:50 16:30 “Discounted TOB and Value of Target Shareholders :the Source of Negative Control Premium”
URJ
Timothy A. Kruse University of Arkansas
[ ] International Investments
14:30 15:10 “VaueRisk in International Equity Markets”
Rice University University of Alberta
1510 1550 “Risk Premiain International Equity Markets Revisited”
S.J.Brown NYU Stern School
[ ] Market Microstructure
14:30 15:10 “Market Microstructure and Stock Prices. Firms and their Selection of Trading Mechanism in the
JASDAQ Market”
15:10 1550
16: 30
14
14 ; , ,




