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B E Keynote Speech (XZEIEMRRHS Honda Memorial Hall)
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(Impact of Private Equity)

RN RE B2F K DU 7AVSTREF—EAE )
Ayako Yasuda

(Professor of Finance, The Graduate School of Management
University of California, Davis

Professor Ayako Yasuda is an internationally recognized financial
economist known for her work on private equity, venture capital,
and ESG/impact investing. Yasuda is currently Professor of
Finance at the UC Davis Graduate School of Management, Fellow of
the UC Davis Institute for the Environment, and Fellow of the
Private Equity Research Consortium. Professor Yasuda's work,
which spans asset management, financial intermediation, and
corporate finance, advances our understanding of the economics
of private capital markets as well as the non-financial drivers at
work in responsible investing. She earned a Ph.D. in Economics
from Stanford in 2001, and a B.A. in Quantitative Economics
(Dean’s Distinction, Phi Beta Kappa) from Stanford in 1993. She
previously held academic positions at U Penn and UC Berkeley, an
independent director position at the Japan
Investment Corporation, and was an analyst at
Goldman Sachs. She co-authored an acclaimed
MBA textbook Venture Capital and the Finance |
of Innovation (now in 3*d edition). Her paper
“Impact Investing” (Journal of Financial
Economics 2021) won the Moskowitz Prize for
sustainable and responsible investing.
EFL—5— ' BA FF K (ks 232
Yoko Shirasu

(Professor, College of Economics, Aoyama Gakuin University)

5 5l 8% ;8 Special Speech (AZELZEESESE Honda Memaorial Hall)
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Global Factors and BEMED TRh oIl DlE BRI EROEED [EHEER] : RITEHDTEDEG | Ry I —IBIREICS X B3E | Estimation of Option’s Continuation Value using
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-3 N i The Trader-Company Method 3
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SIERE - AH Bk (F kR FIERE | 0 EZEZJEI AT SUERE - LU BBAR Rt R A) SERE - IRE B (ZEUFIN AMEE T80T Discussant : Naoshi Ikeda [i#H BE52] (Nihon University)
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Activity plans and the budget of 2022FY
10th Junko Maru research encouragement award ceremony
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Financial Incentive, Work Opportunity, and Increase
Normal Pension Age in Delaying Public Pension
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Research Encouragement Special Session for Young Scholars (Venue A Room17411) Please do not distribute your handouts in paper at presentation

” HEFICIHH<SIEZLY, venues due to COVID-19. However, “Keynote Speech,” “Special
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Chair : Yoko Shirasu(Aoyama Gakuin University). Konari Uchida (Kyushu University) The number of people at each presentation vente will be less than 20 minutes for presentation, 10 minutes for discussion, and 10
=18 ) ) . 66% of the maximum capacity at the request of the university. minutes for questions and answers, for a total of 40 minutes. The
12:30~13:10 Dynamic Property of Equity Term Structure under the Long-Run Risks Model chairperson will manage the time.
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To prevent howling of the microphone in the venue, Zoom eIl —LTHENTEEN
Ep=F Bank of Japan’s ETF Purchase Program and Equity Risk Premium: connection in the presentation venue is prohibited. _ _
13:10~13:50 A CAPM | . . . Please copy your presentation files from your USB memory stick
: ' nterpretation (in English) o —RGICHITHRIRENDIRICKSERIE. AOFBILEOERI NS to the PC in the venue during the lunch break for afternoon
Speaker : Mitsuru Katagiri[F#a %] (Hosei University) TRELFEEW, 2720 BFEE. BHEE. EFMARBENEY sessions or before the start of the session for morning sessions.
Co-author : Junnosuke Shino[#& B2 7] (Waseda University) . aviE BRlEL. CORYTHYEEA.
Koji Takahashi[E#& #{5] (Bank for International Settlements)
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Speaker : Yichang Wu(Kobe University) RE LIE. & *
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