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twvaril
10:00~12:00

(Portfolio Choice)
E E RS B (SEUFIMAMEE TH5EH)

(Corporate finance (1)) (English session)
Chair : Atsushi Chino[F 2f [&] (Rikkyo University)

tyvarl
10:00~12:00

(Intangible Assets)
BE R :EZE = (FHEKY)

(Fixed income securities)
EE K AL BBFR CGRutska)
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10:00~10:40
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Working Capital Management
and Bank Mergers

Speaker : Baoqgi Na (Nagoya University)

Co-author : Katsutoshi Shimizu [&7K F2f&] (Nagoya University)
Discussant : Cui Weihan[#2 D 732/] (Kyoto Sangyo University)

B1H/E
10:00~10:40

bHEICBIFDAI—FIVH—RITSAIITD
BA LR EZERICDOVWT

HREE 2 RZ (WA —FLr5-)
e - KfE 2 (Fks)

Arbitrage-Free Co-Integrated Term
Structure Model of Interest Rates towards
Yield Curve Arbitrage

REE BN B3l (—HKRP)

SR R BE REK®)

BamE
10:40~11:20

Conditional Currency Momentum Portfolios

HEE BER BEX ik
HEE  EK TE (ABX%)
RS | ER R OBOF)

A Negative Side of Delayed Retirement:
Employment Protection of Older Workers
and Firm Value

Speaker : Atsushi Chino[F £ [E] (Rikkyo University)
Discussant : Kazuo Yamada LU FOBEB] (Kyoto University)

EaWmE
10:40~11:20
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Term Premium in International Yield Curves:
Role of Global and Local Factors

HEE M H GRS
FlEmE - Sith fRKER (MATRE)

SEIW/E
11:20~12:00

HABMEESFAAMERRZAL
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BREE TR 9 WERF)
SERE BB BAS (ZZEUFIMN AMYE T30F5E0)

Herding Effect of both Global
and Local Crises in BRICS Countries

Speaker : Marija Tatomir (Keio University)
Co-author : Norio Hibiki [#t4 AR #3i] (Keio University)
Discussant : Masashi Toshino [8%F HS]] (Seikei University)

EIHE
11:20~12:00
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12:00~13:00

B =R

Lunch

13:00~15:00

Meet the Editor session

S5 A FHFEKEXHR—IV) (Masaru lbuka Auditorium)
Chair : Konari Uchida[AH 3Z3] (Kyushu University)

(English session)

13:00~13:40

Economic Policy Uncertainty, Ownership Structure, Governance System,

and R&D Investment: Evidence from Japan
Speaker : Po-lin Chen (Waseda University)

AT 1

Discussant © Ryosuke Fujitani (& JR{G] (Tokyo Keizai University)

13:40~14:20

Information Intensity and Pricing of Earnings Announcement Risk
Speaker : George J. Jiang (Washington State University)
Co-authar : Jingjing Chen (Northeastern University). Linda H. Chen (University of Idaho)
Discussant = Yoshiki Shimizu [;B7K E#f] (University of Minnesota Duluth)

14:20~15:00

Windfalls? Costs and Benefits of Investment Tax Incentives Due to Financial Constraints
Speaker : Masanori Orihara [#/& 1ESI] (University of Tsukuba)
Co-authar : Takafumi Suzuki[#5A =3 (Aichi Shukutoku University)
Discussant = Akitada Kasahara[f[R 5Z#§] (Osaka University)

15:15~16:30

Keynote Speech

£ A FHFEXEE2R—IU) (Masaru Ibuka Auditorium)

Chair : Toshiki Honda [#~% {£%%] (Hitotsubashi University)

Climate Laws and Cross-Border Mergers and Acquisitions

. Professor of Finance, Area Head in Finance,
Speaker : Dragon Yongjun Tang (HKU Business School, The University of Hong Kong,

The Editor of International Review of Finance

[professor tang’s short bio]

Prof. Dragon Yongjun TANG received his Ph.D. in
finance from the University of Texas at Austin in 2005.
He also holds a B.S. from Jilin University, and M.S. from
Texas A&M University. Dragon joined The University
of Hong Kong (HKU) in 2007, and became Associate
Professor of Finance in 2013. Before joining HKU,
Dragon also held teaching positions at the University of
Texas at Austin and Kennesaw State University.

Dragon’s current research interests include credit risk,
credit derivatives, and Chinese banking and credit
markets. He has previously done research on mutual
funds and Bayesian methods in finance. His research
articles are published in top journals such as the
Journal of Finance and Journal of Financial Economics.
He has also received numerous research awards.

16:40~17:40
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BEERS

General Meeting of Members
[Main topic]
Activity report of 2022FY
Financial report and audit report of 2022FY
Activity plans and the budget of 2023FY
Research encouragement award ceremony
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tv¥3av1 | (Social Investment/ESG (1)) (Equity markets (1)) (English session)| | tw¥a~1 (Asset pricing) (Investments)
9:30~11:30 & £ :/XKH RF CGERTER?) Chair : Akiko Yamane[LLU#8 BEF] (Hiroshima University) | 9:30~11:30 EE [ : {£iE thC (BHEZRMKR) E R: A B & (hik®
20X RK—5—ME&AERSDIRSE : Cross-Firm Information in Analyst Reports TREEEBHOURITUZT LOHE The Effects of Labor Choice on Investment
g TREBUZZICEE RIS —— ;;igLft,ﬂ‘;;ﬂ;’"fe";ffﬁmw)
L ]
:30~10: - R :30~10: — HZEZ . Xue Cui (Shenzhen University).
9:30~10:10 P GREF (5 (RAHAZ) Speaker : Kotaro Miwa [=&§ Z=KER] (Kyushu University) 9:30~10:10 WEE AT 7| CtEwks) = Cﬁﬁanlalia(n ?fZ\ae;g rzl\ixxlf‘iglrlisaifri’)Paterson University)
SERE A TEF GRukE) Discussant : Nlaoshi lkeda [t E52] (Nihon University) ST BH EF (Lafiky) SEmE K #F GRtkk®)
'll-'ll‘?WEMucl:h Do F;rmsEN%ed to fSatis?:/ ] WallStreetBets Influencers and BEAOHN -Em-EFhiEROUY r—I8Hh 'II:'Ihe Ebflfect oE Both Sidles Operational
e Employees? — Evidence from Credit Intensity Bursts in Stock Tradin —HBRURITUIZLICHTDEEISERSTD exibility in Capacity Investment
%2%k&E | Spreads and Online Employee Reviews Y o g . F2wmE P )= ;ﬁj*ﬁ & Eﬁ? Abgggg_ under Model Uncertainty
. . Jr = N Speaker : Yoichi Otsubo [XFE f5Z—] (University of Manchester) ) ) AN=Y FHlaTREE PR — S
10:10~10:50 §EE% : %lﬂ B (RBAY) L ) o 10:10~10:50 s e ) §EE% S | ?‘E% (R AR P)
HEE | S5 #E (Bank for International Settlements) Cp'aUthor - Siliang Wei -Ser_-hua,rrl”g_ Poon (University of Manchester) %EL:.% : ZEEE FhE (BRI AT/ 5 E R HEBE  SH H— BEERER)
SIERE EAR X (hgek) Discussant = Junnosuke Shino [ B2 7T] (Waseda University) SERE C =H BER (BAKRP) SEmE C H (FAKRP)
BRI ERODESTI VT —I X NDBEIRETIR Mixed Roles of Analysts: Announcement BEFNHISICH T DR FTE S MBS R SETHC BT 3R DRBIRE
" Return Reversal and Information Asymmetry " —ER—N I AU A BIRBEEH, SO 7 I O0—F—
RO BSE L A (TR Specer : We Huang (University of Minnesota Dulut) || SRORAES HEE B A B G
10:50~11:30 | L, o ) " . N Coauthor : Linda H. Chen (University of Idaho). 10:50~11:30 _ . e )
HEE T R AN BN GoREA) George . Jiang (Washington State University) WEE KB B Bk FEEE L BRAR ISR k)
SiEmE - B WEE (Wb KF) Discussant = Kotaro Miwa [=#& ZRAKEB] (Kyushu University) FERE LI\ BA T (EAERKE) SERE Bl FBE CutERkF)
11:30~12:30 =3 B Lunch 11:30~12:30 = B Lunch
tyvave (Equity markets (2)) (Corporate finance (2)) (English session)y = twvvavea (M&A) (Banking and Financial Intern)
12:30~14:30 |[fE E : Ti& HFE WHr—LF1272) Chair : Yasutomo Tsukioka [ B & #5E5] (Kwansei Gakuin University) | | 12:30~14:30 EE E : 4B RE (EREZRAAR) B K X Gk
Impact of a New Regulatory Policy for Economies of Scope in The Japanese Banking BT LB HZE RIS 2 EEDFENUIASR HERITICH T DI RRI TV 5 —ZHREDIR
Thematic and Monthly Distribution Funds Industry —EEFEMRUBRSHICEHTS
E1HE | in Japan E1HRE EET—5FDRITHh— SEE - A2 D (AT y—)
:30~13: £ kA &4 @k ) :30~13: e = MRS/ SR AT R R R VAN | = T 3 n
1310 228 1 B8 G Speate  Yichang Wu (obe Univrsiy) 81810 HET ER T G T s e g g o)
SERE | B BF (RBKRP) Discussant = Michiru Sawada[;Z B 7t] (Nihon University) SERE AN EN GRS SIEmE - NH 3XXE OuHkR®)
RAIMIEEEDEETEICKRIZFTHE Valuing Assets with Liquidity Restrictions TSANR=RNITALToIZBEEEB DR SRIEREASEEREZ BV Y T MEERDISIE(L
SREE—EDSTSA L s v I C P
== H= = . /N
13f02f§;50 REE  FFH Bk GRiFkkRy) Speaker : Yuan Tian[H [E] (Ryukoku University) . ﬁiﬁ;m HWEE | BRE BR (ks Hs&8H) HEX f{dh HF ERA).
' O HEE RN = () Co-author - Rong Tang - Ziran Zou (Hunan University) ' U HEE LA T Gk TH B— -ESAK B Ouik®)
imE Bk B (BERRAY) Discussant = Katsumasa Nishide [F&H BES1E] (Hitotsubashi University) SIERE | AR TofT (RRIEKRE) SERE - B B—ER (—MKk)
EAEED [{EEMiER LEE | DEiE» & Employment Litigations and ESG Reporting Transparency ZRIETA ANV EBERSORRICRTEED  Investor Response to Morningstar’s Ratings,
HEESHEDOBROEL An Empirical Analysis of S&P 500 Firms B3 g e Category Ipformatlon,
FEIWE Speaker : Thanh Thi Phuong Nguyen (Japan Securities Research Institute) FEIRE and Alpha in the Japanese Mutual Fund Market
13:50~14:30 ) e Co-authar : Thi Hong Van Hoang (Montpellier Business School)« | | 13:50~14:30 ) 2 . . BEHE AR FE KBREAR)
WSS A R QuIck) | Linh Pham (Lake Forest College) WEE B PR CORR) HEE A S REk)
SEmE X —HS (HAGESRE3ESERT) Discussant = Yoko Shirasu[37B 7¥F] (Aoyama Gakuin University) FERE L 4B RE (BERERKRE) IERE - PUE shiT (MwisEkeKks)
14:30~14:45 K ) Break
twvyav3 (Social Investment/ESG (2)) (Risk management)
14:45~16:45 £ &K : WA BF (BEHRIKRF) E R &P BEE GRS
7/ RU—CH T BIRERDOR VATFEZvI URIERZERAVWEERtEII—& |IEXE KAEZAE e &R
=1 3pE RFEFBOBFREDS R TarSARAS
14_45~1;25 HBEE WU HE B @7 reRIAVY T P N a—
' ’ ez &% =S (The University of Rhode Island) WEE | LR 3hA (EY%\‘E HAA Iﬁﬁﬁ%ﬁ&*}\) = _ . _ ‘
SERE R B (aTEs—71F v uy-) FEmE DA B B (HAs4D Z B BH EF. 0B & #FF E— XKH B. XH B@AE. 0K 8%, /8 &A. KN EN. Tk FA.
VIUVEIREICHITDESGEMEHIZEUR Y HiSRITOTURZH VX I ICRIT D0 IRE B0, (KB the. /K W, 3K HE. BE EF. S A&, BZ =M. Al 858, xH =+
smpspe REE LB &— (E%UFJW?\H%%I%EFWZ%%?:?) # =@ 3 XN ZA 1785 WR BF. &8 BB
5o 1p.0s FEEE 1 RAI fRASEO 82BN 33k (5. e BiA
' ' M EIAER (SHUFTMS AMEY T 20580 WEE B —m GUAS) &=
SEmE KB Bm @R SERE AR I (BAsUD) ZHE IVE &H
Attention-Grabbing ESG Recession and Financial Flexibility Z B @ Es BE Y. AR BT IS EF. & BB, 5K . TR 9. |l 2. A 5E—.
g in Japanese Firms MR 2. 58 WE. UK Eh
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