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Each presentation slot consists of a 20-minute research presentation, a 10-minute discussant presentation, and a 10-minute Q&A
Computers are not provided in the session rooms. Presenters are asked to bring their own computers. Each room is equipped with an
HDMI-compatible projector. However, HDMI connection adapters are not provided. Presenters who need an adapter, such as a USB-C-
to-HDMI or Mini DisplayPort-to-HDMI adapter, should bring their own.
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Room 8502, 5th floor, Building No. 8

Participants who print and bring the participation badge sent in advance by email may skip the registration desk and proceed directly to
the session rooms.
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Presentation titles, presenter names, coauthor names, and affiliations are, in principle, based on information provided by the presenters.

Day1 (June 27, 2026)

AM1 (10:00-12:00)

Session 3: Temporal Risk and Investment Choice

Day1 (June 27, 2026) | AM1 (10:00-12:00) | Room 1 (8503) | Language: Japanese | Chair: JAFH H—

No. /ID Presentation Title and Coauthors Presenter Discussant
1 Endogenous Broker Choice, Investor Heterogeneity, and Stock NS Jeon Haejun
ID 60 Prices KR F PR

Coauthors: /NI| &2 (KBEEFE KT); FiEAK H CGERERR K
2 Corporate investment portfolio with time-risk Jeon Haejun JAH B
ID 68 Coauthors: PJF 21 (KKK ) NN
3 Stock Market Participation, Asset Prices, and Corporate JAH B WA 5
ID 32 Investment B H KT

Session 1: Valuing Intangibles Through Disclosure
Day1 (June 27, 2026) | AM1 (10:00-12:00) | Room 2 (8702) | Language: Japanese | Chair: /| B &

No. /ID Presentation Title and Coauthors Presenter Discussant
1 PBRIZHED ARVEARBROB L EOMRIE— EEDH D1 R /N E ol =N
ID 84 | 2 B LIoRiE— SRR

Coauthors: B F fliK (FAHE)
2 How Non-Cash Goodwill Accounting Affects Corporate Cash o =2 HHEE
ID 75 Holdings: Evidence from IFRS and Japanese GAAP e Iy Nty N 7

1



No. /ID Presentation Title and Coauthors Presenter Discussant
3 FIEEBIORY - B 3 v 7 BPEEMEHEICE 2 5 PHRNEE~ | JHH B TAIA ]
D6 JRFTRRIC X 5 EiEaHT~ = v & A SLEERT ST
Coauthors: /MAR SE (A ARy bV v - T YA - N0,
VIR $5 (LA H R )
Session 20: ESG Information and Valuation
Day1 (June 27, 2026) | AM1 (10:00-12:00) | Room 3 (8603) | Language: English | Chair: Ismailova Elizaveta
No. /ID Presentation Title and Coauthors Presenter Discussant
1 ESG Information and Firm Risk: Liquidity Insurance from Credit | Wenhui Zhu Nguyen Thi
ID 17 Lines and Governance from Institutional Investors Sapporo University Phuong Thanh
2 Biodiversity and firm performance: Empirical evidence in Japan | Nguyen Thi Phuong Thanh | Ismailova
ID7 Coauthors: Katsuyuki Kubo (Faculty of Commerce, Waseda Rikkyo University Elizaveta
University)
3 Does ESG Performance Influence Bid Premiums: Evidence from | Ismailova Elizaveta Wenhui Zhu
ID 49 Developed and Emerging Capital Markets National Research
University Higher School of
Economics (HSE University)
Session 25: Legal and Behavioral Shocks to Financing
Day1 (June 27, 2026) | AM1 (10:00-12:00) | Room 4 (8604) | Language: English | Chair: {7k EA#f / Yoshiki Shimizu
No. /ID Presentation Title and Coauthors Presenter Discussant
1 Self-serving Attribution Bias and Corporate Acquisitions CHEN YING Bk A ER
ID 44 Coauthors: AXFF 5B/ G RR); F L KRS GBI RT) | TR RT
2 Patent Invalidation: Firm and Bank's response B FA R HK BAs/
ID 63 BAGHKT Yoshiki Shimizu
3 Never Let Me Go: Why Do Lenders Recall Loaned Shares? 157K EA8 / Yoshiki Shimizu | CHEN YING
ID 22 Evidence from Japan’s Cross-Shareholding Practice — B
Coauthors: =i BT (HIEKRT)
Session 9: Disclosure Quality, Governance, Human Capital
Day1 (June 27, 2026) | AM1 (10:00-12:00) | Room 5 (8701) | Language: Japanese | Chair: % [l 7%
No. /ID Presentation Title and Coauthors Presenter Discussant
1 HEREZEOHDFHENS b D THROBEM LG A I =X b | BB HIT P Ak
ID 46 DfEY] ~GPIF 7U— FREREEZXRL LA RV FREZT | BRASH: QUICK / FAfH
A T~ PN
Coauthors: #5 A —5) (F-FE H K5)
2 a—Rl— b« AT ROt - BMEEFREEDT % | LH # IR
ID 52 A MBI & B HIEHT — BF Ty hwF DA b
Coauthors: %% ¥ & (The University of Rhode Island)
3 NBSEARR & EFENT +—~< 0 AOBEMICBET 5 EiEoH — | il B H& ARE AT
ID 64 BERRT—F ZHVIEREE (Lasso BIR) I X 28RN | HE Y

7Tl —F—




PM1 (13:00-14:20)
Session 14: Tick Size and Liquidity Dynamics

Day1 (June 27, 2026) | PM1 (13:00-14:20) | Room 2 (8702) | Language: Japanese | Chair: /7iJ By 1-

No. /ID Presentation Title and Coauthors Presenter Discussant
1 PR SCHIRI 1T 2 FBh e o B ik i KH H 4 Bf-
D 65 PN
2 When Tick Size Matters: Competitive Dynamics Between the i &% KH B
ID 55 Tokyo Stock Exchange and Alternative Trad ing Venues TN
Coauthors: F=#7 % (FFf H KF)
Session 28: Work, Wealth, and Household Choices
Day1 (June 27,2026) | PM1 (13:00-14:20) | Room 3 (8603) | Language: English | Chair: Wing Lam Cheung
No. /ID Presentation Title and Coauthors Presenter Discussant
1 The Friction of Fortune: Flexible Work Arrangements, V&8 IE KRS / WATANABE, | Wing Lam Cheung
ID 77 Stockholdings, and Residential Mobility in Japan Shotaro
SEABRET U7 KRS/
Ritsumeikan Asia Pacific
University
2 Reconciling the Insurance-Wealth Puzzle Wing Lam Cheung VEHE IERRR /
ID 76 Coauthors: Jing Xian (Swiss Finance Institute and University of Swiss Finance Institute and | WATANABE,
Geneva) University of Lausanne Shotaro
Session 31: Agency Frictions in Corporate Transactions
Day1 (June 27,2026) | PM1 (13:00-14:20) | Room 4 (8604) | Language: English | Chair: Yuanzhe CHENG
No. /ID Presentation Title and Coauthors Presenter Discussant
1 Agency Frictions and Underwriting Compensation: Evidence 2Rl Yuanzhe CHENG
ID 28 from Japanese Initial Public Offerings B IE ST R
2 Shareholder Wealth in Cross-industry Tech Acquisitions Yuanzhe CHENG 2k
ID 58 Coauthors: Ying Chen (Institute of Science Tokyo); Kotaro Inoue Institute of Science Tokyo
(Institute of Science Tokyo)
PM2 (14:40-16:40)
Session 4: Regime Shifts, Text Themes, Herding
Day1 (June 27, 2026) | PM2 (14:40-16:40) | Room 1 (8503) | Language: Japanese | Chair: [LIATE 7
No. /ID Presentation Title and Coauthors Presenter Discussant
1 Bayesian Structural Break Detection in Factor Models: == [ 5o=
ID1 Application to the Japanese Stock Market FRG e A PR e R
2 Momentum without Momentum -Text-Based Themes and ] 72z A &
ID 72 Return Predictability in Japan- BITE Fpe
3 Institutional herding and a network approach to stock market A i ¥
ID 21 crashes: International evidence

FLAE R A BORREF AT




Session 2: Investor Governance and Valuation

Day1 (June 27, 2026) | PM2 (14:40-16:40) | Room 2 (8702) | Language: Japanese | Chair: /7 (R

No. /ID Presentation Title and Coauthors Presenter Discussant
1 il BE DE AN EAMMERAR 5 2 2RRABHR  —SEE RS | ek 0 KR FiE
ID5 DIRRVT— B G347 — HOLA S — YT [ BB
A ) R—=g s v RUA
v MR Z—
2 Distributor Governance and Mutual Fund Growth KER 2218 HH ok
ID 83 Coauthors: AbAT e (EE K ) KRIRIEFT K
3 M& EERASOBRETETE : £57 —F X 5547 J R v 3l
ID 43 Coauthors: A [ii] 5% (BITE B K, 16k 2t (— R H IR R
Session 21: Climate Policy, Carbon Prices, Decarbonization
Day1 (June 27, 2026) | PM2 (14:40-16:40) | Room 3 (8603) | Language: English | Chair: XEF 55— /Yoichi Otsubo
No. /ID Presentation Title and Coauthors Presenter Discussant
1 How Does Climate Policy Uncertainty Reshape the Cumulative Gong Junlian Shu-Cing Peng
ID 19 Contribution of Oil Price Shocks? A Structural Perspective Tohoku University
Coauthors: Nagayasu Jun (Tohoku University)
2 The Role of Artificial Intelligence in Corporate Decarbonization | Shu-Cing Peng KEE 55— /Yoichi
ID9 Coauthors: Sheng-Syan Chen (National Taiwan University); Yan- National Central University | Otsubo
Shing Chen (National Taiwan University)
3 Primary Auction Information, Price Discovery, and Liquidity in | JXEE [5— /Yoichi Otsubo Gong Junlian
ID 80 Carbon Futures PGSl N
Coauthors: KEF B5— (FH7 K5)

Session 26: Valuation, Analysts, GP Performance

Day1 (June 27, 2026) | PM2 (14:40-16:40) | Room 4 (8604) | Language: English | Chair: =i 7z &H[S / Kotaro Miwa

No. /ID Presentation Title and Coauthors Presenter Discussant
1 Using Machine Learning to Estimate the Effect of General Mario Daniele Amore Wikrom Prombutr
ID 12 Partners on Venture Capital Performance Bocconi University
2 Dealing with Subjective Valuation and Simplistic Price Multiples | Wikrom Prombutr =i 72 KRR /
ID 10 Problems California State University, | Kotaro Miwa
Coauthors: Chanwit Phengpis (California State University, Long Long Beach
Beach)
3 The Benefits of Analyst Teamwork: Evidence from Responses —ifigy 72 KBB / Kotaro Miwa | Mario Daniele
ID 3 to Corporate Earnings Announcements Jul R Amore
Session 10: Macro Expectations and Trading Strategies
Day1 (June 27, 2026) | PM2 (14:40-16:40) | Room 5 (8701) | Language: Japanese | Chair: H4J {554
No. /ID Presentation Title and Coauthors Presenter Discussant
1 GDP Growth Expectations and Cash-flow Risk Premium Masahiro Watanabe JIF I
ID 40 Coauthors: William N. Goetzmann (Yale School of Management and | University of Alberta
NBER); Akiko Watanabe (University of Alberta School of Business);
Masahiro Watanabe (University of Alberta School of Business)
2 Smooth Transition &7 /W & 3 BRFIFROHEE NS T LR SR ELTN
ID 31

Coauthors: MA B (BIGKT); 180 B+ (B a8 iEH
MNLFAMEEN)

AR AR T A B ST AT
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No. /ID Presentation Title and Coauthors Presenter Discussant
3 Optimal Trading of Co-Integrated Assets with Multiple VSR ETIN Masahiro
ID 41 Stochastic Volatilities: A Homotopic Physics-Informed Neural — B Watanabe
Network Approach

PM3 (17:00-18:30)

Session 92: 2 Ki#{H - 2 B# %, Presidential Address and General Assembly

Day1 (June 27, 2026) | PM3 (17:00-18:30) | Room 2 (8702) | Language: Japanese | Chair: X H H.
No. /ID Presentation Title and Coauthors Presenter Discussant
1 it SRAZV U ThoHD ) AR N L—F—DBREIiTE) KH H
ID 92 INUTNES

PM4 (18:30-20:00)
Session 93: 8% % (F#}) , Conference Reception (separate fee required)

Day1 (June 27, 2026) | PM4 (18:30-20:00) | Room 6 (8 [0 /& 75—/ 8F Kinen Hall) | Language: Japanese | Chair: TBD

No. /ID Presentation Title and Coauthors Presenter Discussant
1 #BHS (FE) , Conference Reception (separate fee required) | TBD
ID 93 TBD
Day2 (June 28, 2026)
AM1 (10:00-12:00)
Session 5: Information, Order Flow, Credit
Day2 (June 28, 2026) | AM1 (10:00-12:00) | Room 1 (8503) | Language: Japanese | Chair: /M &
No. /ID Presentation Title and Coauthors Presenter Discussant
1 Cross-sectional currency momentum and order flow JAH EAHER £ )1 B
ID 25 Coauthors: {4 PR (ALIEE K ) Z#UF] P77 A MNEET
FEFZERT
2 ENERHEEAR I VY b YRS - ETFNVOTTO DS | 411 E /IR
ID 53 AT & A XHEE BT 2y hwRxU AL R
/ —RERF:
3 Accounting Quality and the Term Structure of Credit Spreads: TN JEH B AR
ID 50 Evidence from Japan L EEARFZE R AR
7 —)v
Session 8: Behavioral Drivers of Financial Decisions
Day2 (June 28, 2026) | AM1 (10:00-12:00) | Room 2 (8702) | Language: Japanese | Chair: fl[H E1-
No. /ID Presentation Title and Coauthors Presenter Discussant
1 Sequential Construction of Composite-Event Beliefs: Evidence NGNS EnH: £ A
ID 70 from an Urn-Learning Experiment FILUFRE KT
Coauthors: H1 8 5285 (F L FBERF); ALk Bl (UK T)
2 TN, TRAORHBRIZE T 2RME L OBRE -BARERD | Bt £A fH BF
ID 54 FEBARBITEICE S BF— HARVEST

Coauthors: &)1l KJ (F-Ff H oK)




No. /ID Presentation Title and Coauthors Presenter Discussant
3 RERELRAR - VR VBB LOERMY 77V —IC X DEATEID | FolH B+ NEPINGS
ID74 BV —BARROH L2 BETEEE DY —_AICESIHH— | SERT R

Coauthors: {/[ il % (A AEE&EWS); WMHE HIL (B AEEEW

2)

Session 23: Intraday Dynamics and Price Discovery

Day2 (June 28, 2026) | AM1 (10:00-12:00) | Room 3 (8603) | Language: English | Chair: X4& F1% / Kazuhiko Ohashi

No. /ID Presentation Title and Coauthors Presenter Discussant
1 Inelastic Hedging Demand and Intraday Momentum Feng Zhao Heather
ID 36 Coauthors: Taeyoung Park (University of Texas at Dallas) University of Texas at Montgomery
Dallas
2 Foreign Exchange Interventions, Information, and Intraday Heather Montgomery KRGz /
ID 16 Market Dynamics: Evidence from Japan International Christian Kazuhiko Ohashi
Coauthors: Opale Guyot (International Christian University) University
3 Supply and Demand Effects in the Japanese Wholesale KA& FZ / Kazuhiko Feng Zhao
ID 24 Electricity Market during the Global Energy Crisis Ohashi
Coauthors: Hsiu Wu (MS&AD Systems Co., Ltd); Yohei Yamamoto —HERE - HEBE R/
(Hitotsubashi University and Institute of Science Tokyo) Hitotsubashi University and
Institute of Science Tokyo
Session 29: Debt Structure, Contracts, and Risk
Day2 (June 28,2026) | AM1 (10:00-12:00) | Room 4 (8604) | Language: English | Chair: Jieting Chen
No. /ID Presentation Title and Coauthors Presenter Discussant
1 Term Structure of Debt and Investment Spikes iR B Shunji Mei
ID 23 Coauthors: Zg#1 fnZzz [EeflipNES
2 More Time, More Risk: CEO Initial Contract Horizons and the Shunji Mei Jieting Chen
ID 27 Cost of Debt Adelaide University,
Coauthors: Hasibul Chowdhury (University of Queensland, Australia
Australia); Wenbin Hu (University of Queensland, Australia); Shunji
Mei (Adelaide University, Australia); Kelvin Jui Keng Tan (University
of Queensland, Australia)
3 Pollution Premium in the Japanese Stock Market: Preliminary Jieting Chen (i SN
ID 59 Evidence KBRS R F
Session 11: Household Constraints and Risk Premia
Day2 (June 28, 2026) | AM1 (10:00-12:00) | Room 5 (8701) | Language: Japanese | Chair: FA¥FE(R
No. /ID Presentation Title and Coauthors Presenter Discussant
1 Consumption Rigidity, Household Heterogeneity, and BREE B A E]
ID 33 Nonmonotonic Risk Compensation FGIN Sl Ny = |t v ey s
#
2 FRASNZDOKRRY 27 71U I 7 AT 2 TR DHREE e FIFF Bk
ID 26 Coauthors: 7k &l (£F@FE L PLE AN ATEIE N) B RN PLE A RANZAT
BOEAN
3 BB OB(T A F 2 IaL—a V)EKBOFME— 12— | HFBEIE RAHE
ID 56 vaviERWERaT b — FRER) AN TRV NE S




Session93: T —# F=2— KU 7/ v 3, Data Tutorial Session

Day2 (June 28, 2026) | AM1 (11:00-12:00) | Room 6 (8 FFC/& 75— /L 8F Kinen Hall) | Language: Japanese | Chair: X HE

No. /ID Presentation Title and Coauthors Presenter Discussant
1 [FVvErT— a3 rDE] 11:00-12:00 T — & OFEI TBD
ID 99 [(fEHZHBDOE] 12:00~14:00 F—F R ¥ —% L OIFERZH
8 B4l 7 Bt = —F —(F /)
BMEE(FE) : HRAT 4 T~—7 7 4 v 7 HASH, NIT T
—4 - x—tv7, AAGESEERE, =2 UF]EFHT, A
%t QUICK
PM1 (13:00-15:00)
Session 6: ESG Disclosures and Valuation
Day2 (June 28, 2026) | PM1 (13:00-15:00) | Room 1 (8503) | Language: Japanese | Chair: 7.5 &=—
No. /ID Presentation Title and Coauthors Presenter Discussant
1 ASED ETF BEVWANSTHEE PRI L ESG HBIRICE2 5% | A L i H A
ID 29 s At QUICK
2 YRR~ DI Y 503 B EAMEIC 5 2 5 EOBE — TNFD | & [ il Tk EE—
ID 66 7=V =T ¥ Z—DWRFE — SR NEPNE S S e
2
3 KBRS DO ERML EH/RAY & — HEE— A Stsf
ID 73 Coauthors: M4 # 3% (BEFMERZRT); /K BRI (Asset R [E N K
Management One USA Inc.)
Session 12: Policy Constraints and Dynamic Decisions
Day?2 (June 28, 2026) | PM1 (13:00-15:00) | Room 2 (8702) | Language: Japanese | Chair: [ 77 f#H1
No. /ID Presentation Title and Coauthors Presenter Discussant
1 Optimal Fuel Procurement in the Renewable Transition with TIEK E B A
ID 45 Price Volatility and Policy Targets gngiivayNE s g s
Coauthors: 1k Fnitk (CHEERL RS, ElE MoK (ROERRL K
2 Real Options with Congestion Externality and Their T K HH H fEh
ID 79 Applications HERRE R
Coauthors: 28} K36 (R KT
3 TRBMPER ] & SRITITE FH A e L TIEK 1E
ID 4 Coauthors: 52 H A (KB E R FERRFE H50); 0 a— (BT FPE  | NSt A 12 8R1T
REFRETE D)
Session 22: Asset Pricing under Information Shifts
Day2 (June 28,2026) | PM1 (13:00-15:00) | Room 3 (8603) | Language: English | Chair: Wei Huang
No. /ID Presentation Title and Coauthors Presenter Discussant
2 The Explanatory Power of the Fama-French Five-Factor Model Madhura Ghosh Wei Huang
ID 42 in the Indian Stock Market Graduate School of
Economics, The University
of Osaka
3 Assessing the Importance of Macroeconomic Announcements Wei Huang Madhura Ghosh
ID 34 Coauthors: Linda H. Chen (University of Idaho); Wei Huang University of Minnesota

(University of Minnesota Duluth); George J. Jiang (Washington State
University)

Duluth




Session 30: Policy, Innovation, and ESG Risks

Day2 (June 28,2026) | PM1 (13:00-15:00) | Room 4 (8604) | Language: English | Chair: Jun Myung Song

No. /ID Presentation Title and Coauthors Presenter Discussant
1 Political Uncertainty and the Artificial Intelligence Innovation: | TIAN JINGYI Wang Ziqi
ID 35 Evidence from U.S. Patent Data Kanazawa University
Coauthors: Shutong Zhang (Tohoku University); Yikai Zhao (Tohoku
University); Jun Nagayasu (Tohoku University)
2 Innovation Knowledge Stock and Oil Price Exposure Wang Ziqi Jun Myung Song
ID 47 Coauthors: Wang Ziqi (B FHEK5); Hou Xinyao (BT K F); AR | BB T 2Bk e T
SEIT CIORRE R ) a2
3 The Impact of EU Taxonomy on Firms’ ESG Performance and Jun Myung Song TIAN JINGYI
ID 18 Risks Hitotsubashi University
Session 91: KB K1 v I 3  Musashi University Session
Day2 (June 28, 2026) | PM1 (13:00-15:00) | Room 5 (8701) | Language: Japanese | Chair: 4tAf #fc
No. /ID Presentation Title and Coauthors Presenter Discussant
1 HURSRAT DEURERAERICEE T 5 — B8 K B2
ID 95 Coauthors: F1l5 #¢ (FUECKF) HELY Y—F & & —
2 FIRAEZRICRT DRAFTAHEE L il Yk ML 5%
ID 96 Coauthors: = i (FRBKT) R
3 A modified Laguerre polynomial representation of the term HREL] B
ID 97 structure of convenience yields of crude oil futures N N
PM2 (15:20-17:20)
Session 7: Board Composition and Firm Outcomes
Day2 (June 28, 2026) | PM2 (15:20-17:20) | Room 1 (8503) | Language: Japanese | Chair: $5A< ]
No. /ID Presentation Title and Coauthors Presenter Discussant
1 BAFEEDAFN « < 8 v 7 R L oEEE O A — PN 223
ID 69 Coauthors: &3k @ AKRE (77 KK FEBEREHE R SMB C A BFES - #F K
R BERE B AT e %
[
2 Management succession under long-term tournaments: WH 23 Fy N AT
ID 51 Evidence from Japanese listed subsidiaries =Vt N
3 Business and Government Nexus: Retired Bureaucrats in K fath P f—
ID 15 Japanese Corporate Boardrooms ol I N
Coauthors: Manoj Raj (Deloitte); Takeshi Yamada (Australian
National University)
Session 13: Financial Relationships and Firm Decisions
Day2 (June 28, 2026) | PM2 (15:20-17:20) | Room 2 (8702) | Language: Japanese | Chair: [if] FH 37. -
No. /ID Presentation Title and Coauthors Presenter Discussant
1 Hold-up in Bank Equity Sales: Firm-Bank Relationships and R BRAY [ FH 37
ID 61 Share Repurchases =Sl Nt s ey sy SR

Coauthors: &4 i (57 e K783 7 1)




No. /ID Presentation Title and Coauthors Presenter Discussant
2 Timing Matters: Down-listing Decisions and Investor Responses | [if] [l 37 oy N
ID 57 under the Tokyo Stock Exchange Reform EES L N
Session 24: Disclosure, Governance, and Misconduct
Day?2 (June 28, 2026) | PM2 (15:20-17:20) | Room 3 (8603) | Language: English | Chair: [ii] FH 522
No. /ID Presentation Title and Coauthors Presenter Discussant
1 Workforce Mobility and Corporate Misconduct: The Governance | Kentaro Asai Ken Sison
ID 8 Effects of Noncompete Agreements Kyoto University
Coauthors: Nhan Le (Australian National University); Qianru Zhang
(Australian National University)
2 Do Fraud Triangle Elements and Management Earnings Ken Sison [ ez
ID 48 Forecasts Predict Financial Statement Fraud Risk? Evidence University of Tsukuba
from Japan
Coauthors: Mina Ryoke (University of Tsukuba); Keisuke Ito
(University of Tsukuba)
3 Disclosure Changes in a Low-Litigation Environment il FH 5222 Kentaro Asai
ID 14 Coauthors: T B (B P4 2B K2 L2 HIRRER); A o8 (BIPE | v b ko

FBER TR I =9k (RBRPESER T2 AT LT

Session 32: Volatility Signals and Return Predictability

Day?2 (June 28, 2026) | PM2 (15:20-17:20) | Room 4 (8604) | Language: English | Chair: LEE JIHO

No. /ID Presentation Title and Coauthors Presenter Discussant
1 Countercyclical Risk Aversion and Volatility-Managed Xia Xu Terry Zhang
ID 2 Portfolios ESSCA School of
Management, France
2 The Global Implied Volatility Surface and Common Terry Zhang LEE JIHO
ID 38 Predictability of International Equity Premia Australian National
Coauthors: Adlai Fisher (University of British Columbia) University
3 Structural Comparison of Cross-Sectional and Time-Series LEE JIHO Xia Xu
ID 39 Momentum in Japan and the United States —ERT: BEFER
Session 27: Investor Responses to Information Salience
Day?2 (June 28, 2026) | PM2 (15:20-17:20) | Room 5 (8701) | Language: English | Chair: Jun Honda
No. /ID Presentation Title and Coauthors Presenter Discussant
1 Out of Sight, Out of Mind: Tax Salience and Mutual Fund Flows Jing Xian Tomoki Kitamura
ID 82 Coauthors: Phorn-Arpha Phutphithak (Swiss Finance Institute and Swiss Finance Institute and
University of Geneva) University of Geneva
2 Unrealized Gains, Fund Distribution, and Mutual Fund Flows Tomoki Kitamura Jun Honda
ID71 Coauthors: Kozo Omori (Osaka University of Economics) Musashi University
3 Hiding in Good Times, Caught in Bad: Strategic Masking and the | Jun Honda Jing Xian
ID 62 Delayed Detection of Financial Adviser Misconduct Shinshu University

% 34 (k&7 1 /5 AZEB Program Committee for the 34th Annual Conference
SN, KH B, Kk Z55, A 8", 1 55

Keisuke Ito, Wataru Ohta, Kozo Omori, Tomoki Kitamura®, Hideaki Kudo

% 34 EIK231TZ&E Local Organizing Committee for the 34th Annual Conference

9




BER R, R B S, A BT, IS

Takashi Ebihara, Yusho Kagraoka, Tomoki Kitamura™, Kan Nakajima

*Z&8E& /Chair
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